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AgleT,

Please find enclosed herewith the Separate Audit Report on the accounts of
Indian Institute of Technology, Bhilai for the year 2018-19. You are requested to
kindly ensure that the SAR and the audited accounts are adopted by the Board of
Governors before placing the same before the Parliament.

2. The dates of placement of the above Report on the table of both houses of the
Parliament may please be intimated and two copies of the printed material may be
provided to this office for information.

3. Kindly acknowledge receipt.
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Separate Audit Report of the Comptroller and Auditor General of India
on the Accounts of the Indian Institute of Technology, Bhilai for the
year ended 31 March 2019.

We have audited the attached Balance Sheet of the Indian Institute of
Technology (IIT), Bhilai as at 31 March 2019, the Income and Expenditure
Account and the Receipt and Payment Account for the year ended on that date
under Section 19 (2) of the Comptroller and Auditor General's (Duties, Powers
and Conditions of Service) Act, 1971. These financial statements are the
responsibility of the IIT's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions
with regard to compliance with the Law, Rules and Regulations (Propriety and
Regularity) and efficiency-cum-performance aspects etc. if any, are reported
through Inspection Reports/ CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that;

(i) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(ii) The Balance Sheet, Income and Expenditure Account and the Receipt and
Payment Account dealt with by this report have been drawn up in the format
approved by the Ministry of Human Resource Development, Government of India

vide order no. 29-4/2012-1FD dated 17 April 2015.
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a. In so far as it relates to the Balance Sheet, of the state of affairs of the Indian

Institute of Technology, Bhilai as at 31 March 2019; and

b. In so far as it relates to Income and Expenditure Account of surplus, for

the year ended on that date.

For and on behalf of the Comptroller and Auditor General of India

Place: - New Delhi ‘ ﬂ

Date: - NW‘ LQIZOIQ >/6\

Director General of Audit
(Central Receipts)
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Annexure

Adequacy of Internal Audit system:

The internal audit of IIT Bhilai was conducted during the year by a Chartered

Accountant firm. However, internal audit findings were not attended timely.

Adequacy of Internal control system:

The internal control system need to be strengthened keeping in mind the

following inadequacy.

07 paras of compliance audit were pending.

19 paras of internal audit for the period 2018-19 were pending.

Item wise highest and lowest levels of consumable stock have neither been
fixed nor maintained.

There is no HR and Promotion policy at IIT Bhilai.

Training and development policy is not in place.

Statutory Liabilities does not include Z 4222/- ' payable by IIT Bhilai.

Physical verification of fixed assets and inventories was not done during

2018-19.

Physical Verification of Fixed Assets:

Physical verification of Fixed Assets has not been conducted during the year.
Physical Verification of Inventories:

Physical verification of inventories has not been conducted during the year.
Regularity in payment of Statutory Dues:

Payment of statutory dues was generally done on time.

' TDS w/s 194 C of Income Tax Act @ 2 % of total amount ¥ 2,11,120/-paid to suppliers for service
contracts.

ANNUAL ACCOUNTS 2018-19




Office of the Director General of Audit (Central Receipt), New Delhi
Branch office Gwalior

No.- CEA-I/ AMG-II/SAR-07/IIT, Bhilai/2018-19/ Date: [ & ) Ly ) )L)
To

Prof. Rajat Moona,

Director,

Indian Institute of Technology, Bhilai
GEC Campus, Sejbahar,

Raipur — 492015 (Chhattisgarh)

Sub.:- Management letter on the annual accounts of the Indian Institute of
technology (IIT), Bhilai for the year 2018-19.

Sir,

The annual accounts of the Indian Institute of technology (IIT), Bhilai for the year
2018-19 were audited and the audit report issued thereon. During the course of audit,
following deficiencies were noticed which need to be corrected.

General

1. Loss of ¥ 45.75 lakh in institute property caused by fire on March 5, 2019 in

Wing-6 has been ascertained by the committee. Accounting treatment has not

been done in 2018-19 based on estimated loss.

2. Provision for the Audit fee for Statutory audit for FY 2018-19 was not made by the IIT

Bhilai.

3. Interest earned on investment made out of GIA should be distinctly shown in Schedule-
10 as addition to Grants/subsidies of Income and Expenditure Statement and not in total
grant used should be shown as income (Not net of interest income), in the Income and

Expenditure Statement. It will not affect balance of grants/ subsidies at the end of the

year. This should be followed in future.

You are, therefore, requested to kindly take necessary corrective action and
intimate to us in due course.

Yours faithfully,

Dy. Dir¢Ctor (Central)
DGACR, New Delhi,

QwBrancIkaalior

ANNUAL ACCOUNTS 2018-19




v

Brief on IIT Bhilai

IIT Bhilai is one of the twenty-three IITs in the country and was established in 2016. Currently, the
institute is operating from its transit campus, located in the Government Engineering College (GEC)
Campus, Sejbahar, Raipur, where a four-storied building, Block-B, is allocated for it. A total of
434.85 acres of land in the two villages of Bhilai, namely, Khutelabhata and Sirsa Khurd, is allotted
for the construction and development of the new campus. An additional 10.08 acres of land is

provided at Banjari village in Nava Raipur Atal Nagar to build the outreach centre.

The institute is currently offering three undergraduate programs in the disciplines of Computer
Science and Engineering(CSE), Electrical Engineering(EE), and Mechanical Engineering(ME).
Institute also offers MTech and PhD Programs in these disciplines and the PhD program in Physics,
Chemistry, and Mathematics. Presently there are 409 students including BTech (352), MTech (24)
andPhD (33). Forty-three faculty members and thirty-one non-faculty personnel are presently
employed in the institute.

The institute is now in an advanced stage of planning for its permanent campus. The architects for the
campus have been appointed and the master plan for the campus has been designed. In the first
stage,a capacity for 1200 student is planned for which the construction is expected to begin soon.

During the FY 2018-19, IIT Bhilai received a total grant of Rs. 33.60 crore from MHRD,Gol. The

enclosed annual accounts provide the details of the accounts for the FY 2018-19.

V.
|5
Deputy Registrar (FA) Director
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TR, SEde (Beg wifk) 78 Reeh 31
, ATE—TaqTferaR
Office of the Director General of Audit (Central Receipt)
New Delhi, Branch-Gwalior

No. AMG-II/SAR-07/IIT,B/2017-18/D-165

Date : 18.11.2019
Confidential

agers,

AR Genfahr gwer= (T), Fers,
S ASaER [ Eag W@s,

TR -492015 (&.9T.)

Rz aRedlr Sl v (UT), B F a9 2018-19 F afs
dEEt W oguE dwde afadeT |

AgleT,

Please find enclosed herewith the Separate Audit Report on the accounts of
Indian Institute of Technology, Bhilai for the year 2018-19. You are requested to
kindly ensure that the SAR and the audited accounts are adopted by the Board of
Governors before placing the same before the Parliament.

2. The dates of placement of the above Report on the table of both houses of the
Parliament may please be intimated and two copies of the printed material may be
provided to this office for information.

3. Kindly acknowledge receipt.

HeleeT: 1.99% AWIIAET 9fAde+(SAR)
Td et
2. Management Letter
s
/4
3 ‘)AQ /;
3G (Fedi)

za)u}u‘ S(\,J
PLLPs4)

’-—_‘H
ST e, Ak XIS, TaTerdX — 474002 (HOMO) QAN : 0751—2321450 B : 0751—263665 ’Jg“ w4 M-

Audit Bhawan, Jhansi Road, Gwalior — 474002 (M.P) Telephone : 0751-2321459, Fax : 07512636665
in.gov.cag@brdgacrgwalior —mail id -E
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31 A1 2019 B FAG fa<iiy a9 & fory, TRa Wenfiie! \ver, (Fels) @ @l W IR & (956 T4 AeTerl

TRIET Dl g RuTe

1. &9 31 H1F 2018 BT TR SENfras! SR (RrefTs) Fere faciy Reif faaxor & oivar wien far g, sg a¥ &
oy 31T 3R I e TAT MERIT SR YT (FRiFe Td Aelerdl Wield o (Hae, Aikeal 3R Fa1 a1 o)
TTT 1971 BT RT 19(2) & e 39 faidh IR AT BT 77 | € ORI faRor AR & e T SoReI ¢ |
THRT STRGTII © o 8 30 ETaRIeT & ST IR g+ fokiTg faaRoT 0 31 X1 eh s |

2. 39 9IS oraraien R qiexv Ud WA cikgieno] Herlal, ciRgiepv] Ae| Ud Jehe Ryl Al JA1fe &
ITHY CIGIHY FIER W WRA & (RIFw Ua AeTerdl Werd (HIeon) ol fewfdri e & | &, e vd
fafem (e ofiR ffrRree) o qera—de—Yeee Ugqall afa & orule & |ay H faxig ofad W
IETORIE 9T 81 WR fAeror Rurd 2 Aiesh o1 eraroien Rurc fi= w0 9 wfafad & S |

3. T AU IETINIE P ATIH WU W ARG ¥ WIGR [ ST aTel IRETIRIE A & AR ST {5 & |
HTe] o SFTAIR, TH HeaqUl oIy faaor, Terd faRor 4 4h & 31 T8, §60 IR ¥ I A= A1l vl 5
IRTRIET 31 AT SR BT T 71 & | ol ORIer o ife Tgeliel, Uab TRIEToT & SR W, farefay farawott #
R T4 GeCIepRoT T A R dlel ey AlHTerd & | ETaNie | Jae @R foby T oiis [egrdl d
HEAYUT A BT eI S & FI—H1 i faavon ol T WRfal &1 Hedid 1 et © | SART
AR fo BRI SIRATIRIET BHRT X1 & fordl e SeR F&TH el & |

4, TR RETIRIET & YR TR, 4 RUe avd & fori—
() & i e Td SR AT [ E, S AR FA S SIR a5 ¥ ol & 92w & for
3T 9 |
(i) 39 RUC 4 W o U3, 31T 3R T @il A1 AT AR YA @il J1a G Ao #3er,
RA WREHR & (31D 17 IS 2015 & MY B 204 /2012— B! @RI SANCd @Il & Ty §

IR fpar T g |
(iii) & fhael & TR B SR W BARY X ¥ 3MSATgel Fiells @R @Tal Ta o1 Wifies offeral o
FATTa T2 foaTd STRierd & T 2 |
(iv) &9 3mI RUc ovd & -
3N 3R Y
AT

A11 U@ AR & Y (T9E! 22)— T 42.79 TG
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S 269,55 AT BUY WMl el & ST Jd 1@ T § | 342,79 A1 T Pl Yd (a1 Tal I T & Sfdich
% 112.33 ARG 1 Tl N & Fora BRI &1 T 69.55 AT T I SITGT I T & 3R T4 3Fafel & &l
BH g AT R |

B. Y64 U5
BT 1 B ot T RUIS 7 At 781 @ 715 &, 5 WIHIH. S a8 $ iod [6ar T ©; Jau o
QR / e & fort 3TerT & 3 g1 Gford [ M e |

C. 3TI&T HeTd
T4 & SR, TRITF BT Gl T 33.60 PRIS (% 2.30H7IS HG H) U 51 3R §9 W AT AT Z 2.78 RIS
€ | 390 JAfRlchd, qd ¥ BT IR AT 240.8 BRIS € | T YPR Hel S Yuil X 77.23 IRIS 8, T 26,
5191 (RTH TS 2 2.78 FRIS I ) T ST 3lT ForAa d7q SIS WY 2 50.72 FWIS (€ 1.06TX1S
IR S & 1) ¢ |

(v) 39 RUC gRT FRIT qo U9 T4 o SR @3 Tl /RIS SR YA @ 9Rd W/, faw #3erd gRT
FFAINST Wl & A6y H IR 631 T & | §9R) J19 4, JMe3Mse! (e, el do I8 Ul [Wid! &1 gl
T ¥ fawaTs <l &, @l SR 37 iRTe Sfferal ol Sfrd foverd el Wi & |

(vi) &R | FaH TGN & SAR AR §H ol g WRIGRY & FTAR, foxiy favol 4 or@ia Al
3R @l TR FCH & H1 UGT T & 3R SR qr01d Heedqol Al iR 59 oIl Well H fel1d # Seelgd
I Al & A R, AR TR R # WHR 53 T aret orgia Rigidl & 3wy U a8l iR
frrege gfe PO 2:
T ) STEl O I8 3191 2019 BT TR HeNfiren! G () & Al @ Reift gor 731 & |afdd § ; den
) STet e T S ARG B T 99 & forg 3y 3R @ @ 9§ aEiia g |

R $ I T HEToET TRIETH Bl AR A

—4=

RI: 7 feeel! HRTITCeTe, eTaTqeie
fetrap: 18.11.19 (e mfta)
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1. 3TdARD RATIRIET Yool & T —
ARD T TR TS YhTS e BH gRT Bl TS Y [BTal [, ATTRD oRATIRIET fShul ol TH IR 1 =Tal fom
a7 |

2. fdRe T de T —
AR FE30T el BT 1 STUITIAT I €T H W g ASIgd ol bl Saeahdl &:
i raRe srgurer sfffee a1 tRT o7 @A © |
ii. 2018 —19 T SFARE orem Temmd 19 T eAfdd & |
i, T IR ST I BT HIH IeekH AR (F1cH TR T el [T T 53R 10 @ T & |
iv. 3Tsarse feTs ® Bl Ad G¥reH a7 Hae+ Hifd T8l & |
v. TR 3R faere fa T 2 |
Vi, 3P CRTRET H SIS el g7 < 24222 / — A1 TET & |
vii. g% 2018—19 & SR FURT AR AT T Wi FeATU el [ T2 |

3. Iad qutral o Wifce fafdredr
q§ & SR 37erel Huieral &1 difde weara et far T g |

4. gded B Hifde e
9 B M gIded &1 Wifdd g TE) fhar mr g |

5. dEie < IR BT R T
eI THTAT BT YA 37T TR TR FH TR T e o |

RS oIRgT WeT ARHERY / Teri—I1
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TS e o1 G faavor

W FIETS T2 & 23 JMEIMES! 4 ¥ Ud & 3IR IT 2016 # AT fobam 11 o1 | KA #, I8 R I
it FETfderer (ShS), Aoraer, TIqR & Rerd uReR 3 Faferd 8,578l Ua 3R wfotel wifd—< sige gR1
Sfrafed fomm a1 & | Y HRE & (I 3R e & fofg Frels & qgoa Wrer ok RIRET g i ¥ 434.85 Ths
THIM SUCTe aRTS 7T © | S8 3fellal, T R e TR & GoTR) 11d 4 AN 10.08 T T MSC 4 Hex
T & foTq SeTey T8 TS 2 |

I gHH § WS sifieT (CSE), faga i@t (EE), ik aifye sifaifat (ME) & 89 amwamsii |
I HRIGH YT R YET © | I 8 vl # wicd vd divge! drisd SR Hifran, waras fasm &k 1 o
dIUgS! BRI Al IaT Rl & [ 4 dicd (352), THCH (24) IR UIgarel (33) BTA WiRd I H Fel 409 BT
& | 43 TR W 3R 31 IR—Fehra HHf e H FRe H HrRA £ |

R 370 ¥l URER & fort oM @ U I7d aR0T # © | IRER & forg anfdicae Ry g 10 8 ofk IRER &
foTT WIRER @I TR BT 7 B | Ugel TRV §, 1200 BTAT BT &HT &1 Ao gTs TS €, ora forv Seg 8 fmfor
I e DI SHIG & |

ot I 2018—19 & SR, W1.H1.H. TS BT Gt 33.60 PRIS © BT IR THUINRS], TRT TRHR | AT a7 | Hel e
T1fe @ faet Y 2018—19 & @K T FIaRoT FaTe vl £ |

\ues
37 Gl Aferd (o 3fR o) fercere
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